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AHMEDABAD | 31 JULY 2021

NEW INDIA CO-OPERATIVE BANK LTD.
(Multistate Scheduled Bank)

Corporate Office : New India Bhawan, A.V. Nagwekar Marg, Prabhadevi,
Mumbai – 400025.

NOTICE U/S 13 (2) OF SECURITISATION & RECONSTRUCTION OF
FINANCIAL ASSETS & ENFORCEMENT OF SECURITY INTEREST

ACT, 2002

NI/CO/REC/102130060000040/198 /2021-2022. Date : 17.06.2021.

To,
1.M/s. ShreeRani Sati Creation, ---------- Borrower
Prop.Mr. RajivKumarPurushottamJalan
ShopNo.C-1266,Raghukul TextileMarket, RingRoad, Surat – 395 002.
2. Mrs. SaloniAgarwal, ----------Surety
Flat No.E/1101,Rushi ViharTownship, Parvat Patiya, Surat – 395 010.
3. Mr. NandkishoreHariramSaraf, ----------- Surety
90,NeminathNagar, Nr.ModelTown, Parvat Patiya, Surat – 395 010.

DearSir/Madam,
Ref. :Your Cash CreditAccount No. 102130060000040 with Ring Rd., SuratBranch.
1. M/s. New India Co-operative Bank Ltd. (herein after referred to as the Bank) having one
of its Branch at Ring Rd., Surat sanctioned the following credit facility (herein after
referred to as the “said Credit facilities”) of Rs.40.00 Lakh (Rupees Forty Lakh Only)
on the terms and conditions contained in the Sanction Letter mentioned herein below, to
youNo. 1 and youNos. 2 & 3 have guaranteed repayment of the amount due and payable
under the said Credit facilities with interest, costs, charges and expenses as guarantors.
The details of theSanction letters and theCredit facilities are as under.

Sanction
letter No.&

Date

Loan Account No.

102130060000040

NI/SRT/265/
2018-19 dt.
16.03.2019.

Type of
facility

Amount outstanding
Balance

Rs.46,62,747.44

Cash
Credit

Amount
sanctioned
(Rs in Lakh)

Future interest

@11.50% p.a. w.e.f.-01.04.2021
compounded with monthly rest and penal
interest @ 2% p. a., without compounding.

40.00

Security

2. You No. 1 have created registered mortgage charge on the following property, in favor
of the Bank to secure repayment of the amount due and payable under the said Credit
facilities together with interest, costs, charges and expenses. You have also deposited the
original title deeds of the property and executed necessary documents to create charge on
the said property.
The details of the mortgagedproperty are as under:-
Flat No.E/1101,11th Floor, Rushi Vihar Township,R.S.No.82,83/5 paiki & 83/5+83/2,
Block No.109,110 & 111,T.P.S. No.19 & F.P.No.2 paiki,Plot No.2 & 3,Nr.Land Mark
Market,Parvat, Surat (adm.area 1270 sq.ft)owned by Mr. RajivP.Jalan
3. You Nos. 1 to 3 have defaulted in repayment of the amount due and payable under the
said Credit facility in spite of repeated requests and reminders and therefore the accounts
have been classified asNon-Performing Assets with effect from 31.03.2021 as per the
guidelinesof ReserveBank of India on IRACnorms.
4. The outstanding balance amount due and payable to the Bank as on date under the
aforesaidCredit facilities togetherwith future interest are as under:

5. You Nos. 1 to 3 are hereby called upon to pay the sum of Rs.46,62,747.44 (Rupees
Forty Six Lakh Sixty Two Thousand Seven Hundred Forty Seven & Paise Forty Four
Only) together with future interest thereon at the rate herein above mentioned within 60
days from the date hereof, failing which Bank shall take steps for enforcement of security
interest of the Bank in the mortgaged property mentioned herein above under the
provisions of the “SECURITISATION AND RECONSTRUCTION OF FINANCIAL
ASSETS AND ENFORCEMENT OF SECURITY INTEREST ACT, 2002 which please
note.
6. The amount due and payable to the Bank under the said Cash Credit facility is secured
by mortgage over property mentioned herein above. With effect from receipt of the
aforesaid notice you are directed not to deal with, encumber, sale, transfer, assign and / or
create third party's rights of any nature whatsoever in or upon the said mortgaged
properties or any part thereof.
7. This notice is without prejudice to the Bank's right to initiate/continue such other actions
and/or legal proceedings, as it deems fit and necessary under provisions of any other law.

Yours faithfully,
sd/-

Authorised Officer

i)Hypothecation charge onStock&BookDebts.
ii)Registered Mortgage charge on Flat
No.E/1101,11th Floor, Rushi Vihar Township,
R.S.No.82,83/5paiki & 83/5 +83/2, Block
No.109,110 & 111,T.P.S. No.19 & F.P.No.2 paiki,
Plot No.2 & 3, Nr.LandMarkMarket, Parvat, Surat
(adm.area 1270 sq.ft) owned by Mr. Rajiv
PurushottamJalan

Date : 29/07/2021
Place: Surat

Chief Manager & Authorized Officer,
BANK OF BARODA, SURAT.

Whereas, The undersigned being the authorized officer of the BANK OF BARODA
under the Securitisation and Reconstruction of Financial Assets and Enforcement
of Security InterestAct, 2002 (54 of 2002) and in exercise of powers conferred under
Section 13(12) read with rule 3 of the Security Interest (Enforcement) Rules, 2002

issued a demand notice dated 22/04/2021 calling upon the borrower Mr Harish

Shantilal Raval and (Borrower) and MR. Jiteshkumar Shantilal Raval (Co-

Borrower) and Mr. Denishbhai Bhupendrabhai Champaneria (Guarantor ), Mr.

Ghanshyam Govind Rawal (Guarantor) to repay the amount mentioned in the

notice being Rs.8,93,216/- (Rupees Eight lakhs Ninety Three Thousand Two
Hundred Sixteen Only) and interest thereon w.e.f. 31/03/2021 within 60 days from
the date of receipt of the said notice.

The borrower having failed to repay the amount, notice is hereby given to the

borrower and the public in general that the undersigned has taken Symbolic

possession of the property described herein below in exercise of powers conferred
on him under sub-section (4) of section 13 of Act read with rule 8 of the Security

Interest Enforcement) Rules, 2002 on this the29 th day of July of the year 2021.
The borrower’s attention is invited to provisions of sub-section (8) of section 13 of

theAct, in respect of time available, to redeem the secured assets.
The borrower in particular and the public in general is hereby cautioned not to deal

with the property and any dealings with the property will be subject to the charge of

Bank of Baroda, Prime Arcade Branch, Surat for an amount of Rs.8,93,216/-
(Rupees Eight lakhs Ninety Three Thousand Two Hundred Sixteen Only) and
interest thereon. Description of the Immovable Property

At All the parts and parcel of the property bearing Flat No.304 admeasuring about
42.27 sq.mtrs on the 3rd floor of “Building No.A/1” of ‘Shiv Sai Residency”, situated
on the land bearing R.S. No. 78, Block No. 101/A of village; Vankaneda, Tal. Palsana
District. Surat. Boundaries of Apartment A-1 : East : Adj 15 mtrs vide road after
margin, North: Adj. Building No. A-2, West : Adj. Building No. A-3 after margin,
South:Adj. Boundary of Society.

Prime Arcade Branch, Gr. Floor City Square,

Ajramer Chowk, New Rander Road, Surat - 395009.

Ph: 0261-2791700/701 E-mail: priarc@bankofbaroda.com
SYMBOLIC POSSESSION NOTICE


